B.A. Part I (Sunsidiary)
1. What is essential for the demand of any goods :
(a) Desive for a commodity (b) Ability to purchase
(c)  Willingness to purchage (d) All of the above
fodll a¥q @1 91 & forg s § @ smawEs @ ?
(a) fpf a%g @1 gooT B
OERHESELEI
(c) AT B AT HRA BT qeoRal
(d) Swfa &f
2. Factors affecting demand is not:
(a) Change in price (b) Change in income

(c) Change in the Quantity of money  (d)  None of the above

HIT & gATfad HXA drel acd A2 & ?
(a) g ¥ uRadH (b) 3T # gRad=
(c) 9&T &I AT ¥ uRaa (d) SHaT # | BIg TN



3. What is the nature of demand cueve?

(a) Demand curve slopes downwards to the right

(b) Demand curve slopes upwards to the right

(©) Demand curve slopes upwards to the left

(d) None of these

AT B X@T DY yFHfa q@r 2?2

(a) X@T I BT AR TN TRE Fbdll © |

(b) YW FW BT AR T TG el @ |

(c) Y@ FW Bl AR I TWF bl 2|

(d) 77 & PIg TE

4. Law of demand in Giffen Goods is:

(a) Applied (©) Not applied
(©) Uncertain (d) None of these
e a&qq § |61 &1 Fram-

(a) AN, BT B | (b) AR TE BT B
(c) sTff¥=rT g g | (d) 374 1 B1g T |
5. Which of the following are substitute Goods.

(a) Tea and Coffee (b) Motor and Petrol
(©) Pen and Ink (d) All of the above
=1 ¥ A= 9ege e @ ?

(a) T AR B! (b) HIex MR Ugre
(c) 01 T wImd (d) STgad &



6. Law of equimarginal utility is called:

(a) Law of increasing utility

(b) Law of Diminishing utility

(c) Law of substitutions

(d) None of these

ga—wia SyAfar = & & a1 Srar @ ?

(a) ST gfg faw (b) ST =
(c) uferermae foaw (d) 37 | B TN
7. Who propounded the ordinal utility theory?

(a) Marshall (b) Pigon

(©) Hicks & Allen (d) Ricardo
SYIIAAT &1 $aaras Rigia feas fear ?

(a) et (b) U]

(c) R vd Ve (d) Repref

8. When marginal utility is negative, then total utility —

(a) Is maximum (b) Starts Decreasing

(c) Increasing at Decreasing rate (d)  None of these

99 dwra STAfiar ke gl 2, 99 o Suafar-
(a) SMferHIH B B | (b) TS T B
(c) gedl &R ¥ gl B | (d) STH ¥ BIg A2l |



9. Elasticity of Demand is a:

(a)  Qualitative statement (b)  Quantitative statement
(c)  Both (a) and (b) (d)  None of these

| B A -

(a) TOTHES B (b) AETHES B

(c) (a) 3TR (b) &l (d) $79 & BIg T

10. Elasticity of Demand for necessities is:

(a) Zero (b) Greater

(©) Unlimited (d) Less than one
ATATISH a3 B AFT Y ra Bl B

(a) I (b) TFT | P
(c) SAAT (d) 3PS A B4
11. Who explained consumer surplus for the first the time
(a) Malthus (b) Pigon

(©) Dupit (d) Boulding
IUAIGIT B 99d DI ARAT GdyH fea- a1?

(a) 1T (b) forg

(c) §Yfae (d) g



12. Which rule is the base of consumer surplus?

(a) Law of Diminishing Returns

(b) Law of equality

(©) Law of saving

(d) None of the above

IYATFIT P 9 B gReM FEH 1R ameRa 2—

(a) AT GFRETH T e

(b) AT BT 4

(c) gaa &1

(d) SWad # | I TEI

13. Who explained consumer surplus in a scientific way for the first time
(a) Adam Smith (b) Ricardo

(c) Marshall (d)  Robbions

SYATET B g9’ Bl UROM BT dATd ®U q qdued fazedyor fhar—
(a) ved e (b) Reprst

(c) HRfer (d) St



14. What is the reason of consumer surplus?

(a) Law of Diminishing utility

(b) Price equal to marginal utility

(©) Equal price for all units

(d) All of the above

‘SYAIGIT B Fad’ Bl S AT DR & ?

(a) SYATRIET g™

(b) AT IYIIRAT & RER

(c) |l SFaedt & forg FA eI

(d) STRIT <

15. Consumer surplus is equal to:

(a) Total utility — (Price x number of units purchased)
(b) Price — (Total utility x number of units purchased)
(©) (Numbers of units purchased) — (Total utility x Price)
(d) None of these

IUATAT BT §9d I 2 |

(a) Bl SN — (I FT Fed * I DI gP1AN)
(b) TG BT A — (B ITAMICH x g B gepre)
(c) X BT FHAT — (BT STANTA x T BT )
(d) ST &1 Ig 7L |



16. Price elasticity of demand means:

(a) Change in demand due to change in price
(b) Change in demand

(©) Change in real income

(d) All of the above

O @) dEd ona Q@ Ffurg @ ?

(a) HAT ¥ IRIAT & HROT AFT H gRaad
(b) AT # uRaaH
(c) aafdd My # uRad=

C

(d) aafdd % gRad=

17. Which of the following shows elasticity less than one:

(a) Necessity Goods (b) Comfort Goods

(©) Luxury Goods (d) All of the above
SBIS O bd JAIT ) oid bl fA=ferRaa d &9 adq dxar 2 ?
(a) SMAID IX] (b) RS TF]

(c) faenfiar awg (d) SUdad a9 |



18. With which method, Elasticity of Demand is measured:

(a) Total Expendiature method

(b) Percentage or Partionate Method

(©) Point method

(d) All of the above

| B g B 99 FafaRaa 7 @ fea fafr 1@ fear smar @ 2
(a) B T AfeT

(b) uferera a1 s Af

(o) fa=g fa

(d) STRIT <

19. The nature of cross elasticity in Complementary Goods:

(a) Negative (b) Positive

(c) Both (d)  None of the above

e aEgal § U You wmiear skt 272
(a) FeUMTHD (b) TP

(c) &I (d) Sugad H# ¥ PIg ol



20. If the demand for a good changes by 80% due to 60% change in price the elasticity of

demand is:
(a) 0.5 (b) 1.3
(©) 1 (d) 0

I Th G B I H 60% uRad & SR AT H 80% uRad+ 8 i #AT B
g 87

(a) 0.5 (b) 1.3

(©1 (d)o



B.A. PART-I PAPER-II
UNIT-III

01. The word ‘Bank’ has derived from a Latin word which means: -
(a) Place, where persons can relax

(b) An institution for meeting people

(c) An institution for coordinating people

(d) A bench for the keeping, lending and exchanging
9% s o dfeq wss A forar w2, Roraar aref 23—
(a) ST&T &RT 3R &R Fdhd ¢ |

(b) @ A ™ & fog wRer |

(c) Al & A & forq dwen

(d) T @A, SUR <A iR fafawg anfe & forw v& o=

02. Which of following is the ancestor of modern banking system?
(a) Marchant (b) Money Lender
(c) Gold Smith (d) All of the above

=1 ¥ 9 9 smgfe %7 yomell @ gdwr @ ?
(a) IR (b) &I
(c) RI% I1 IR (d) STRIFT T4 |



03. Which bank is known as bankers bank?
(a) SBI (b) RBI
(c) PNB (d) NABARD

fog 9 & I &1 & > W QA FET A« B ?

(a) TR T 9F (b) RSd & <ifw gfean
(c) TS =2el (d) SR T4 |

04. Who controls credit in India?

(a) Govt. of India (b) RBI
(c) SBI (d) Indian Bank

AR # 9 H &9 FRfya ewar @ ?

(a) TR IRBR (b) RSd & <ifw gfean
(c) T d 3T sfea (d) Sfea= do

05. Which of the following is not a function of Central Bank (RBI)?

(a) Printing Currency (b) Control of Credit

(c) Issuance of Coins (d) Custodian of foreign currency

fr1 4 @ o9 <N 36 & &rd ) 2 ?

(a) T T Ha0T (b) ARI BT AGHT
(c) RIadi dI IR AT (d) face=l ga1 & e

06. By which name, the current deposit is known as:
(a) Saving deposit (b) Demand deposit

(c) Time deposit (d) Recurring deposit
T, ST $ fHa A q =T oiar @ ?
(a) = ST (b) HIT ST

(c) Tafer ST (d) Sfaci ST



07. Which deposit is repayable after the expiry of the specified period?
(a) Demand deposit (b)Time deposit
(c) Saving deposit (d) Recurring deposit

- i ¥ AEa Efyr & wwfa @& qg g™ 9 @ ?
(a) ART ST (b) @y ST

(c) Sad ST (d) gt ST

08. In which year RBI Act come into existence?

(a) 1934 (b) 1935
(c) 1948 (d) 1945

. €. g, ferfraw fea adf aiRaca & smar o ?
(a) 1934 (b) 1935

(c) 1948 (d) 1945

09. Which of the following is known as plastic money?

(a) Debit Card (b) Credit Card
(c) ATM Card (d) None of these

1 ¥ @ B9 wfRea—ah 2 ?
(a) Sfae ®r1e (b) BfeT S
(c) TEITH HTS (d) 379 A PIg &l

10. When did the banking system reforms initiated?
(a) 1996 (b) 1901
(c) 1991 (d) 1989

BT gorell § guR $9 Y gU ?

(a) 1996 (b) 1901
(c) 1991 (d) 1989



11. Monetary Policy of a country is managed by-
(a) Finance Minister (b) Central Bank

(c) Commercial Bank (d) Board of Revenue

fodt S @) Aifesd Nfy &1 yga= feas grT fHar war & 2
(a) o w30 (b) ®fsa d®
(c) arforisaes d (d) XToreg faumT

12. The interest rate is at which a commercial bank can barrow money from the central
bank is known as:

(a) Repo rate (b) Reverse Repo rate

(c) Discount rate (d) Policy rate

I8 I ¥, o W) i §6 < 99 9 99 SR o 9ad @, $EAId] o—
(a) NI XT (b) Rexd xur e

(c) BC Bl =X (d) T =)

13. Increase in Cash Reserve Ratio (CRR) by RBI will result in:

(a) Increase the supply of money in the economy.

(b) Decrease the supply of money in the economy.

(c) Initially increase the supply but later decrease automatically.

(d) No impact on supply of money in the economy.
IR, dI. ATE. §RT AP IR Igud ¥ gig &1 aRoma @ ?
(a) Srefeaver # HaT @ MUt # gfg B

(b) arefeaRen # qaT @l AYfT § Bl BT

(c) & H gfg B W a8 H w&a: HH BT

(d) efgawer | a1 1 MY IR PIs G4 T8l



14. Which among these is not a monetary tool?
(a) SLR (b) Open Market Operation
(c) CRR (d) Deficit Financing

I O Bi—ar #ifed Sudver TE @ ?

(a) dgTfTh TRATT JJUT
(b) TGet SR BT febar
(c) TTehe IIRfETT argurd
(d) Te @ foa—eraxen
15. KYC means

(a) Know Your Customer (b) Know Your Creditor

(c) Know Your Cost (d) Know Your Card
KYC &7 31ef 2—

(a) Know Your Customer

(b) Know Your Creditor

(c) Know Your Cost

(d) Know Your Card

16. Rate of interest is increased by RBI at time of:
(a) Lower inflation (b) Higher inflation

(c) From the pressure of commercial bank (d) All of the above
IR. 9. . ERT & ) A frw v gfg @ archt 2 2

(a) 9T WHIfT A &l (b) qaT THIT rferes &1
(c) TIRRI® d&f & qama | (d) SIRIFd T4



17. Which method does not come under the purview of quantitative control?
(a) Moral Pressure (b) Open Market Policy
(c) Publicity (d) Direct action

- ¥ gonrere Fraer 9 aRf & G st ?
(a) I ST (b) el IR I feharg

(c) TaR (d) UIeT HrIarE

18. Which method does not come under the purview of quantitative control of credit?
(a) Bank rate (b) Liquidity Fund Ratio

(c) Credit allocation (d) Variable Minimum Fund Ratio
- fafr arg & uReners o o aRfy & & ey ?

(a) 9 (b) TR BT

(c) oG ¥ (d) IRTTTRIS =IATH DITIUT

19. What is included in the objectives of credit control?
(a) Stability in exchange rates

(b) Stability in price level

(c) Stability at high levels of income and employment

(d) All of above
@ T o Swwal | wftafea @ ?
(a) o/ =T # Rerar

(b) DT WX # Rerar

(c) 3 3R ISR & Sod R W ReRar
(d) 3T | P TE



20. When the central bank sells securities in the open market, what will be its effect,
other things being equal?

(a) Contraction of funds for credit building. (b) Expansion of funds for credit building.
(c) Both (a) and (b) (d) None of above

o9 ofea 39 o I9rR 7 gfoefoal & d9ar 2, 99 I 91l & 9 WA W
BT Y9G 8IT—

(a) A AT & Y BN &1 Hega
(b) g AT & forw aimi &1 R

(c) SUYad <Al

(d) SWa H BIs T

21. Which method of credit control most affects the demand for credit in economy?
(a) Bank rate policy (b) Open market operation

(c) Variable fund ratio (d) Minimum fund ratio

arg fraFer @t sa—d Afq sefaaaaer ¥ arg $) 977 a1 e yarfaa sxdl 27
(a) ¥ <% -Nfay (b) ol TSR @I fhaTg

ORLESENIGECIEIGRIN (d) =gATH BIETUT

22. Relationship between bank rate policy and open market action in India?
(a) Incompatible (b) Complementary

(c) Substitutional (d) None of these
ARd ¥ §9 R AT R Go q9R @1 fbar 4 d9g ?

(a) foxmRN (b) WD

(c) AT (d) ®1g e



23. Reserve Bank of India (RBI) started its work from?
(a) 1 April 1935 (b) 6 October 1956
(c) 1 July 1950 (d) 1 January 1949

e Rord 9 3 a9er s yRY foar ?
(a) 13, 1935 (b) 6 AR, 1956

(c) 1 SIS, 1950 (d) 1 STTaR), 1949

24. When was NABARD established?
(a) 30 November 1981 (b) 12 July 1982
(c) 26 June 1982 (d) 25 October 1979

EIE B AT B9 g3 ?
(a) 30 FgHR, 1981 (b) 12 SeTrs, 1982

(c) 26 5, 1982 (d) TR, 1979

25. Which of the following is the largest nationalized bank in India?
(a) RBI (b) SBI
(c) CBI (d) PNB

TRA ¥ 999 99T USIHd 96 2—
(a) RBI (b) SBI

(c) CBI (d) New Bank of India

26. How do commercial bank get money supply?
(a) By demand deposit creation (b) Currency issuance

(c) By time and saving deposit (d) All of the above
qiftrias &7 @ gar—gfid s 2 ?

(a) ®IT ST ol A (b) e ot 9

(c) 9T T4 d9d omHRl | (d) SRITT T4



27. How dose the central bank does credit creation?
(a) By issuing paper currency

(b) By accepting initial deposits of individuals

(c) By derivatives deposits

(d) All of above

»f<da 9 9 &1 i f6g yeR Hxar @ ?

() BRI T AT PR

(b) AfFTAT P URMAS ST WHR BB

(c) ga=1 el & gRT

(d) SWRIad T

28. Who has the right to issue paper currency?

(a) Commercial Bank (b) Central Bank

(c) Finance Commission (d) None of these

PITS AT IR S BT AR fod @ 2

(a) ATRS T (b) Bfsa I

ORESIREIEIE (d) §7 31 IS

29. State Bank of India was established on the recommendation of which committee?

(a) Shroff Committee (b) Gorwala Committee

(c) Hilton Young Committee (d) Mudaliar Committee
AR We 35 A e fra e @) Gl w gF o ?

(a) #T AfAfa (b) TRaTelm ARy

(c) RReca—a wfAfa (d) FarferR Afafy



30. What meant by open market operations.

(a) Taking loan from RBI by scheduled banks.

(b) Leading by commercial bank.

(c) Buying and selling by government securities by RBI
(d) Deposit Collections

‘ga oR 31 A @ afurg @ ?

(a) ST S §RT RBI A =0T ol

(b) aOIRT® Il §RT F0T ol

(c) ARANRMS &R AHN Ufenforadl &1 3 iR s |
(d) STET FIBT

31. The first reginal rural bank was established in?

(a) 1975 (b) 1974
(c) 1976 (d) 1977

g &-fIg arfior ' &1 wernuer &1 18 ofi—
(a) 1975 (b) 1974

(c) 1976 (d) 1977



32. The lowering of bank rate by the Reserve Bank of India leads to:
(a) Less liquidity in the market

(b) More liquidity of market

(c) Mobilization of more deposits by commercial bank

(d) No change in the liquidity in the market

ARSI Rod §& gRT 96 <X & &9 31 4 sar @ ?
(a) IR H HH aReldl

(b) INTR H 31fIH ReAdm

(c) AT & §RT 3ffers STHRIRI ST

(d) IR # dReAAT H PIg dgeld 7ol |

33. Full form of SLR is-
(a) State Locality Reserve (b) Sundry Leverage Ratio
(c) State Level Recovery (d) Statutory Liquidity Ratio

SLR &T G ®if 2—
(a) State Locality Reserve
(b) Sundry Leverage Ratio
(c) State Level Recovery

(d) Statutory Liquidity Ratio



34. Nationalization of banks was done with the purpose of —
(a) Financing the industries (b) Improving credit facilities

(c) Consolidating the economy (d) Improving the security of deposits
&I &1 UdaHT S Sy 4 fear war or ?

(a) ST BT fa aror

(b) 0T Ffawmail § guR

(c) SFfaRAT Bl A BRAT

(d) STET BT FRem H GuR

35.The control co-operative banks are in direct touch with —

(a) Farmers (b) State co-operative bank

(c) Land development bank (d) Central government
N vl 99 g e 4 32—

(a) XI5Y AEHNT I (b) 9 faer &

(c) 1A R d@ (d) WRT TRDHR

36. The rate as which banks lend to RBI is known as?

(a) Bank Rate (b) Repo Rate

(c) Reverse Repo Rate (d) Interest Rate
forg e¥ W) ¥ IRASTE & SR <d 2, S AT dad © ?
(a) 38 (b) XUT &R

(c) Rasd vt =) (d) &I &)



37. In 1921 the presidency Banks of Bengal, Madras and Bombay were nationalized to
given birth to:

(a) Panjab National Bank (b) Syndicate Bank
(c) State Bank of India (d) Punjab & Sindh Bank

1921 So # yAISH d99 3ATH 9Ta, A AR 914 B KPP 649 §3 I

o= feam = ?

ORSIERNEEEED (b) Rifspe d&

(c) RUT T §& (d) Uome 3R Ry 9%
38. Which of the following Indian Banks is not a Nationalized bank?

(a) Corporation Bank (b) Dena Bank
(c) Federal Bank (d) Vijaya Bank

= A -1 AR 96 asfaga d6 T8 @ ?
(2) PIANR d% (b) &1 §%
(c) WX db (d) fasmn &
39. The first complete commercial bank of India is-

(a) Oudh Commercial Bank (b) Dena Bank
(c) Imperial Bank (d) Presidency Bank

ARA &1 Yl Yol aiivifeas & 2—
(a) 3y afoTicg® 9% (b) <1 d%
(c) SURT d% (d) YA b



40. A Schedule Bank is the one which is included in the:
(a) I scheduled of banking regulation Act.

(b) IT scheduled of constitution.

(c) II schedule of RBI Act.

(d) None of the above.

TS Jgqfad 9% 98 € ol suH wiie 28—
(a) dfpT fafema TS~ @1 11 o=l

(b) \fem &1 gAY AT H

(c) IRdeME A & 11 gl #

(d) SR 4 | PIg e

41. Who regulates the money circulation in India?

(a) SBI (b) RBI
(c) NABARD (d) Commercial Bank

ARA § a1 IREaRT &1 $ia FRifa oxar @ ?

(a) MR e 96 (b) RS §& @ifw gfear
(c) aTS (d) afire do

42. When was Imperial bank changed to State Bank of India?

(a) 26 February (b) 1 July 1945
(c) 1 July 1947 (d) 1 July 1955

sHRTT 9@ &l IRAT BT 36 & Bd gl AT AT ?
(a) 26 BRAX, 1947 (b) 1 TS, 1945
(c) 1 a8, 1947 (d) 1 s, 1955



43. How many banks were first time nationalized?

(a) 6
() 16

(b) 14
(d) 20

gl IR fbaa §&1 &1 I ader fear T ?

(a) 6
(c) 16
44. Bank provides loans for:

(a) Home

(c) Education

4% FOT YgE T B ?
(a) TR @& forg

(c) TBrem & forg

45. What is the defect of the barter system?

(a) Lack of double coincidence of wants
(b) Difficulty in the measurement of value
(c) Difficulty in store of value

(d) All of above

&g, fafra goneflt @ s @@ @ ?

(a) IMITAGAI B EIE FANT BT WG

(b) HeI ®I AU H HiSTS

<

(c) T & HeR H HfeTs

(d) SRIFT T4

(b) 14

(d) 20

(b) Car
(d) All of above

(b) PR & ferg
(d) SWRIad |l



46. In order to encourage investment in economy, the central bank may-
(a) Reduce the cash reserve ratio (b) Increase cash reserve ratio

(c) Sell government securities in open market (d) Increase bank rate
Jeferaver § iy &1 yicared -4 @ oy ofsa 4 o= dwar @ ?
(a) Tha ARIER 3rgUTd H B

(b) o I AMG H BSTE

(c) gl dINIR ¥ WRBNI Gferyferai @ faen

(d) 9% R | gfg

47. The ratio of total deposits that a commercial bank has to keep with RBI is called:
(a) SLR (b) Deposit Ratio
(c) CRR (d) Legal Reserve Ratio

G SHARIREAT &1 98 IFqurd Sl P aiivifias d@1 & aRda Rod §6 & urg

SHT X@HT &IdT 8, T Sl & 2

(a) dgTfTh TRATT JJUT (b) STHT 3FuTd
(c) THE SRR ST (d) Fenfie R g
48. Which function is the secondary function of commercial banks?

(a) Agency Function (b) General Utility Function
(c) Social function (d) All of above

HI—a1 i arfviias §&1 &1 fgdias o € ?
(a) ToidT Aael ®rR (b) ATHFT ITAIACT Hdell Brd

(c) AT el Bl (d) SWRIad T4



49. Which of the following functions is correct?

(a) NABARD
(b) IDBI

(c) RBI

(d) RRB

fore1 & @ ®—ar waT 9 2 ?

(a) NABARD
(b) IDBI
(c) RBI

(d) RRB

Industrial Loans
Short Term Loans
Long Term Loans

Agricultural Finance

Industrial loan
Short term loan
Long term loan

Agricultural finance



Unit S B.A. Part I Paper 11

1. What is the basic message of the theory of comparative advantage?
(A)  Countries are similar in their ability to produce goods efficiently.
(B)  International trade is rarely beneficial to a country.

(C)  Potential world production is greater with unrestricted free trade then it is with restricted

trade.

(D)  Trade is a zero-sum game.

qaTTad o RigTa &1 Javd 939 23—

(2) HIA © H RGY IATad HI H <2 Dl qead F94

(b) IR AR T < B forv faRel & Areri B—

(c) JRIT Frer & efi Had IR fawg Icre eI IR @l el I BT ©
(d) IR TP T AT WA B

2. Only factor of production which classical economists considered for international

trade was

(A) Capital (B) Labour  (C) Land (D) None of these

I AR & fog aRuRe sefenREat g AR fear war saRa &1 teaa
PR® AT—

(a) ol (b) =M

(c) A (d) 79 & BIg T



3. It helps countries to meet deficit in balance of payments

(A) IMF (B)YWTO  (C) World Bank (D) UNO

I QYT Bl IAE FgAT A G B QRT B | AGE PRAT 2—
(a) IMF (b) WTO

(c) World Bank (d) UNO

4. In balance of payments of country is in deficit then
(A)  Current account will be in deficit.
(B)  Country can increase money supply to meet deficit.
(C)  The country can borrow from abroad.

(D)  (A) and (C) of above

Ife QU BT PIaE e g1 d 8l dl—

(a) TTe] QI ©1C H T

(b) T BT T &R & oIy WAl & MYt 9T Aol ¥ |
(c) <% facell & QYR o A& &

(d) SWRIET (a) TAT ()



5. Foreign exchange reserves increase if
(A)  Govt. increase taxes
(B)  Exports increase imports remain the same
(C)  Imports increase exports remain the same

(D)  (A) and (B) of the above

faQefh qa1 Wer # gfg = 2, afe—
() WHR o ¥ gl bl 8 |

(b) FaTa 9gar & &l I H s uRaad =&l g |

(c) JMATT I & oI faid # &g yRad_ &l i

(d) (a) T (b) T

6. Which of the following organisation provides guarantee to exporters?
(A) EXIM Bank (B) Exports loan Guarantee Corporation

(C) RBI (D) Commerce Ministry

fa=ferRaa o @ ®i9—ar Sed ffafa & TR e drar 87
(a) UfdoT d& (b) frafa o RS
(c) Rord S sifp gfean (d) arforsa HATer

7. Hecksher — Ohlin theory of International trade assumes

Countries * Commodities * factors of production.

(A) 2%2%2 (B)2*2%*1 (C)2%3%2 (D)3*2%2

TRIR Aeford &1 AR AR Rigra &) a=adar 8—
I, XY, SART & ArEA*
(a) 2% 2% 2 (b) 2% 2% 1

(c) 2% 3% 2 (d) 3% 2% 2



8.

10.

In case of Hecksher —Ohlin theory of International trade, factor abundance in
physical terms refers to.

(A) TK;/TLi>TKz/TL: (B) PKi/PL;<PK,/PL»

(C)  None of these (D)  All of these

eqaR—3efe @ ARSI AR Rigra & ares ggrar wifds $a1d w®
gaa fHar smar -

(a) TKi/TL; > TK>/ TLs

(b) PKi/PL; > PK»/ PL,

(c) 379 & BIg el

(d) SWRIad T

Labour is the only factor of production according to the theory of
International trade.

(A) Classical (B) Modern (C) None of these (D) All of these

..................... 3 RIEa @ IR AR AR g § 539 $ IScTeA

T UHHATA GTE JHT T 2 |

(a) mfftsa (b) gD

(c) STH | PIg &l (d) sTH & |

In case of composition of International trade play major role.
(A) Manufactures (B) Agricultural Products

(C) Fuel and Mining (D) All of these
FARTSETT ATIR B AT W 3 9@ e °—

(a) fafso (b) P Iz

OEEERERERE (d) SR T



11. Trade in differentiated products refers to
(A) Intra industry trade (B) Inter industry trade

(C) Trade based on economics of scale (D) None of the above

feidipa avg @1 Rafa & =R 4§ e 2-
(a) SFRT ST ATAR

(b) 3fAR ST ATIR

(c) T B gl TR MTRT ATAR

(d) 3TH & BIg TEl

12. Adam Smith identified the basic reason for trade between two Nations as
(A)  The difference in Absolute advantage
(B)  The difference in Comparative advantage
(C)  Difference in factor endowments
(D)  None of the above
T A1 & IR I Q¢ B A ATUR BT IJTERIA HIROT—
(a) FRUeT o™ # 3feR
(b) JATTHD AT ¥ 3R

(c) TE USRI H 3R

(d) SRIFT H F Plg el



13.

14.

15.

The Hecksher-Ohlin theory postulates that as a result of trade the difference in
factor prices between nations
(A) Diminishes (B) Increases

(C) Remain Unchanged (D) None of the above

sFgaR—aEfe RIgrd & AR & Q¥ A AUR & IRUTHE®RT ATE-1 BI
PId A Fav—

(a) TredT B (b) 9T &
(c) JMRafdd I&ar @ (d) SWRITT § & BIg -T2
If a notion terms of trade is ' its trade partners terms of trade is

(A) 4 (B) 2 )1 (D)

gfe fHdl 39T & AUR &) Id %8 O SUP ANUR AR 39 & AUR
I BIf—

(a) 4 (b)2

()1 (d) %

Ricardian theory assumes perfect mobility of labour

(A) Within the country (B) Between the countries
(C) Both within and between the countries (D) None of these

RerfSaa Rigra 59 @1 gof wforefierar amar 28—
(a) T B IR

(b) <=f & 9=

(c) TI B 3R R < @ 7

(d) 79 A ®Ig T



16. According to Ricardo, International trade is useful under
(A) Absolute Cost (B) Comparative Cost
(C) Equal difference in Cost (D) Zero Cost

Rarel @ IR axia R syt 2
(a) FRUET oRTa (b) JeITHD AT

(c) TRTA § FHE 3R (d) 3T AT

17. The theory of Relative factor endowments given by
(A) David Ricardo (B) Adam Smith
(C) Ohlin and Hecksher (D) None of the above

wmufére areq ggrar g fear @ 8-
(a) Sfas Rarst & gRr (b) TeH R\ & gRT

(c) 3MEfed AT TR & g1 (d) S99 4 DIg =l

Answer the next 4 Questions 18, 19, 20, 21 based on the production table below:-

Country : Output per Labour Hour

A B
Product X 3 9
Product Y 4 2

A & 18 SaureH aifadr MR TR [T IR YAl BT SR a—

Country : Output per Lobor Hour

A B

Product X 3 9

Product Y 4 2




18.

19.

20.

Country A has an absolute advantage in
(A) Product X (B) Product Y
(C) Neither X nor Y (D) Both X and Y

2 A bl faRUer a9 8 Er -

(a) SaTE X H (b) S@TE Y #

()M AXSR AT EY (d) X qm Y gHi |

Country B has an absolute advantage in

(A) Products X (B) Product Y
(C) Neither X nor Y (D) Both X and Y

3 B B TaAIIHEG T B @I 28—
(a) T8 X H

(b) a¥ Y #

(c) MATXSR M AY #

(d) X T7 Y <+ #
If the countries were to trade along the lines of absolute advantage :
(A) A would export X to B

(B) B would Import Y from A

(C)  Neither country would went to trade
(D)  None of the above

IR 29 B RIS AT IR ATYR HAT 8 dd—
(a) ATR] X &1 B &I 7RI &m

(b) BI&] Y BT A ¥ ATd BT

(c) B3 AT < AR FHA F&T I

(d) &7 & PIg Tl



21. If countries were to trade along the lines of comparative advantage
(A) A would export X to B
(B) A would export Y to B
(C)  Neither country would went to trade
(D)  None of the above

Ife QU GAITHS A b Tol UR ATIR HIAT 8l d9—
(a) A TR] X & B &I i &wm
(b) BIX] Y &1 B &1 RO &

(c) PIS 1 < AUR FRA &1 ST
(d) 579 & BIg &I

22. The term of trade of developing countries have a secular tendency to
(A)  Improve
(B)  Deteriorate
(C)  First improve and then deteriorate

(D)  Remain the same

fapraeiia 3o &) R 3 [l 1 ddare ygfa skd 3
(a) QIR BT

(b) farecht &

(c) UBel GuIR ool 91 # favre oIt &

(d) Rer



23.

24.

If a nation gains from trade its consumption point is
(A)  On the production possibility frontier

(B)  Inside the production possibility curve

(C)  Above the production possibility curve

(D)  None of the above

afe et <o 3 AR | @™ Uyt B I@T @ Al STHT g s -
(a) TG FHIIT dsh W)
(b) STTET FHIGAT Ih D A
(c) STEH FHEAT dh I HWR
(d) 379 A PIg &l
The absolute slope of a concave PPC is given by
(A) Internal equilibrium price ratio
(B)  The marginal rate of transformation

(C)  Increasing returns to scale

(D)  None of the above

3ddol IUTGH GHTET dsb &bl fR9& STel aIdTl 2—

(a) AARD FJeT B BIAT AJUT

(b) BUCRYT &I HHA &

(c) W™ & ded ufawhd

(d) FTH & PIg Tl



25.

26.

Devaluation works best when

(A) Itis accompanied by a decline in short term interest rate

(B)  Foreign demand for export is elastic
(C)  Demand for foreign imports is inelastic

(D)  None of the above

AT W) a8 W Hrd HRar 2, 9
(a) 3B T AUBIA H TSl P ¥ gedl &l
(b) frafal & faceh AFT daeR &

(c) I B AT JAEER B

(d) 3TH & BIg TEl

BOP includes

(A)  Current account (B)  Capital account
(C)  Official Reserve account (D)  All of the above
WA AW Fgad afFafera srar 2—

(a) =1, BT (b) i1

(c) 3iffhfrTer RTd @mar (d)



27.

28.

Which is not an advantage of international trade
(A)  Export of surplus production

(B)  Import of defence material

(C)  Dependence on foreign countries

(D)  Availability of cheap row materials

o1 & @ I i< T AR &1 o 8 27
(a) R ITEA HT Faid

(b) & AT @7 IMAT

(c) facen w fiRar

(d) IR Fed ATl Bl ST

Net exports equal :

(A)  Exports x imports (B)  Exports + Imports

(C)  Exports — imports (D)  Exports of services only
3 fFrafa -

(a) fFrafa = smara (b) frafa + smara

(c) fata — smama (d) @ttt &1 frafg R



29. A tariff :
(A)  Increase the volume of trade
(B)  Reduces the volume of trade
(C)  Has no effect on volume of trade

(D)  (B)and (C) of above

e SRe—

(a) ATUR B AT H ghg BT ©

(b) TR & AFT § A BN

(c) TR BT AT § DI YATT 8] TSl

(d) S F (b) TAT (c)

30. Dumping refers to
(A)  Buying goods at low prices abroad and selling at higher prices locally
(B)  Expensive selling for low prices
(C)  Reducing tariffs

(D)  Sale of goods abroad at lower price, below their cost and prices in home market

sy geffa svar 2—

(a) Qe 9 &9 PHAl W AWE TRIGAT 3R W TR R 3o DAl IR 991
(b) A PIAAI TR HE GRGRAT BT I

(c) SR® &F =T

(d) BT IR ¥ U1 AN 3R HHd ¥ HH IR faqel H aqgell &1 9w



31.

32.

Two countries can gain from foreign trade if
(A)  Costratios are different

(B)  Tariff rates are different

(C)  Prices ratios are different

(D)  (A) and (C) of above

Tl 291 faRsfl AR @ o9 9Td &R Iahd 2, Ife—
(a) ST STUTA QT & (b) R® T 3T &

(c) DT U 37T &I (d) SR ¥ (a) TAT (c)

Internal and International trade differ in term of
(A)  Geographical and climate conditions

(B)  Mobility of factor of production

(C)  Factor endowment

(D)  All of these

ATaRP qAT IFARITET ATAR o @ dad A =1 B8Id 2

(a) Aol qoI STerdry @1 Rerfe

(b) STTET & HRB B! Tfereireral
ORICESEEER

(d) SWRIad T



33. Participation in International trade is important as

(A) Itacts as engine of growth (B)  Vent for surplus

(C)  Widens the market (D)  All of these
IR AR A AR Agc@ayel 8, Faife—

(a) I AP & o9 & ©I H B Farl

(b) ¥y & forg de

(c) IR BT AR H_aT ©

(d) SWRIad T

34. Govt. policy about exports and imports called
(A)  Monetary policy (B)  Fiscal policy
(C)  Commercial policy (D)  Finance policy

frafa siv smarg @ IR 9 GReR @1 Ay deard 2—
(a) Hifee “Afcr (b) TSTBIET NfT
(c) arforfga =Aifay (@) fog fy

3S. “Term of trade” between two countries refers to a ratio of
(A)  Export prices to import prices
(B)  Currency values
(C)  Exports to imports
(D)  Balance of trade to balance of payment

gl <9l & 99 AUR P A IJqUIT DI Galfa sl 2—

(a) AT B Bl & fog T qe

(b) FaT e
(c) 3maTd & forg foraia

(d) AUR AT I A Fel



36.

37.

38.

It is drawback of protection

(A)  Consumers have to pay higher prices
(B)  Producers get higher profit

(C)  Quality of goods may be affected
(D)  All of the above

Ig GRETOT B HH 23—

(a) SUHTGRT BT NS BHAT FHHT TS B |

(b) SHEH Izd AT YTl &l & |
(c) ATl @I T[UTaT YT BT el ®
(d) SUdad a4

According to Hecksher and Ohlin basic cause of International trade is
(A) Difference in factor endowments

(B)  Difference in markets

(C) Difference political system

(D) Difference in ideology

TR —3Nefed Riga @ AR IR AUR & HROT 82—

(a) AEF—IFRAT H 3R (b) ISR H 3[R

(c) TSTHIf® Srawerr # iR (d) foaRERT # 3R

International trade and domestic trade differ because of
(A)  Trade restrictions (B)  Immobility of factors
(C)  Different government Polices (D)  All of the above

RIS AR MR O, AR § 3fax gar 2, Fafh—
(a) IR Yfraer (b) SART & AT BT TS
(c) fafr =T SRR Aift (d) ST |



39. Terms of trade of developing countries are generally unfavourable because

40.

(A)
(B)
©
(D)

They exports primary goods
They import value added goods
They export few goods

(A) and (B) of above

faeraefia ot @ AR # Td Aalk R gfasa skt 2, e

(a) T TrIfe SRl @1 fafd axa 8

(b) I ou affd axqgall &1 M A 2 |

(c) 9 |/B B TG BT i F=d 2|

(d) (d) SR ¥ (a) TAT (c)

Term of trade of a country show

(A)
(B)
©
(D)

Ratio of goods exported and imported
Ratio of import duties
Ratio of prices of exports and imports

(A) and (C) of above

TP <M & AUR B I feErdt 2—

(a) TXGRIT & T T2 AT T SUTd

(b) AT Yob BT U

(c) PRI ToIT ST @ SIHal Bl U

(d) (d) SR A (a) TAT (c)



41. What would encourage trade between two countries
(A) Different tax system (B)  Frontier checks
(C)  National Currencies (D)  Reduced tariffs

gl 29 @ € AUR H T gicgred didl a—
(a) fafi=1 &R gomrelt (b) B IH

(c) &g gaTy (d) 2R® & 7 X |

42. Which of the following does not part of current account under balance of
payments?
(A)  Export and import of goods
(B)  Export and import of services
(C)  Income receipts and payments

(D)  Capital receipts and payments

frfafaa & @ 919 JaE dqaa & d8d 9re P @[ &1 fowr 1) 28—
OESEICINEN RRCESINIG]

(b) arRl &1 i gd smaTd

(c) T Ut q2T I

(d) Yoi uiftq qem yarar



43. Which of the following pairs is not correctly marched with regard to balance of
payment accounts?
(A)  Import of goods and services — Debit in the current account
(B)  Receipts of transfer payments — Credit in the current account
(C)  Direct investment receipt — Credit in the capital account

(D)  Portfolio investment payments — Debit in the current account

<1 9 @ ST SisT YA A 9l © 999 9 dd T8 |l o

(a) T3 T HATRAT BT AT — =T W 4 Sfde

(b) TRITHIGRET A & YT — re], W1 H S
(c) vaer e wfterat — Uoit @rd H S

(d) UICwIferar faer Jaras — =re @ | sfae

44. Which of the following are the components of balance of payment?
(A)  Financial capital transfer
(B)  External loan and investment
(C)  Foreign Institutional investment
(D)  Issuing of external bonds

(E)  Export and imports of goods and services

fr=ifafaa # @ I9—a1 PIaE GgaT & g9cd a—
(a) foctrar st EwaRor
(b) I FevT AR g

OEREISEINETS]

(d) TRl T [Tl BT AT qA At



45. Trade is not possible if countries operate under

(A)  Absolute cost difference (B)  Equal cost difference
(B)  Comparative cost difference (D)  None of the above
AR A9 T8 © afe QA o P ded S T B |

(a) IoT SIFTa ek (b) M ARTA 3R

(¢) JATIHS SART 3feR (d) SWRITT § & BIg -T2

46. Export — import bank of India was establish in?
(A) 1981 (B) 1982 (C) 1983 (D) 1984

TFEUIc—sHIc 4@ ATH AT 31 oamuar g3 of—
(a) 1981 (b) 1982

(c) 1983 (d) 1984

47. On the basis of the size and composition of external debt, world bank has classified
India as a
(A)  Heavily indebted country
(B)  Moderate indebted country
(C)  Less indebted country
(D)  Severely indebted country

fadell %1 & PR R W1 @ PR R I 99 4 9Ra &1 affpa
forar 2—

(a) WRY Foft qer (b) wegH Foft <er
(c) & ol qor (d) TR I A FORRAT <A



48.

49.

What would cause a country’s exchange rate to fall :-
(A)  Anincreased demand for its exports

(B)  Anincreased demand for its imports

(C)  Anincreased in flow of capital

(D)  None of the above

29 & fafra <) ¥ ARmae &1 |1 SR 81—
(a) FFrafa & forw 91 g8 AT (b) AT & oIy a1 g8 ART
(c) ISl & varg H gfg (d) SRITT § & P &l

Which of the following must always balance?
(A)  Balance of visible trade

(B)  Balance of invisible trade

(C)  Balance of the current balance

(D)  Balance of payments

freifaRaa 94 9 f&a gaen wgfera e arfay ?

(a) 33T ATUR Al (b) 3T AR A

(c) T Tl BT AT (d) T AT HJA



50. A defect in balance of payments can be corrected by
(A) A reduction in interest rate
(B)  Discouraging capital inflows
(C)  Anincrease in interest rate

(D)  Restricting remittance

WA Gqad °1¢ & S1d fHar S aaar 8—

(a) ST <X H AT TS

(b) ST UaTE dI AR B
(c) & X | gfg PR
(d) IO P wfaEfra axa

51. Which of the following are the assumption of Hecksher — Ohlin theory
(A)  Demand conditions for both countries are identical
(B)  Demand condition for both countries are not identical
(C)  H -0 theory is based on general theory of volume
(D)  H - O theory is based on labour theory of volume
(E) (1) AandB (2) AandC
3) Aand D 4) A,Band C

frr=forRaa 9 9 d—f =R anefor Rigra &) a=ar 82—

(a) M1 <O @ forg ART @1 Reafay 994 2
(b) T <o & forg =T B Reafer wam & 21

(c) TRTER—3MEfe R Jou & ar=g g o SmnRa 2|

(d) TRTER—3NEfe g sM—Jcd g W SmeiRd 2|
(1) (2) T (b) (2) (2) T (c)

(3) (a) T (d) (4) (a), (b) T (c)



52.In case of fixed exchange rate regime adjustment in balance of payments take
place through
(A)  Change in price level
(B)  Change in output level
(C)  Change in exchange rate

(D)  Change in interest rate

Rer fAf g ) @ WM § YA Aqad A 99 gidaT 8-
(a) Tog &R # uRads grT

(b) STET WR # gRaad gRT

(c) fafma <= # gRadq grr

(d) =TS &R H URac gRT

53. The theory of relative factor endowments is given by
(A)  Hecksher and Ohlin (B) F W Taylor
(C)  Ricardo (D) Adam Smith

wmufére areq ggrar g fear @ 8-
(a) TRTTR TAT 3Bl gRT (b) TH T TR gRT

(c) Raret R (d) veH MY gRT



54.

5S.

Modern theory of international trade is based on the view that a country should
export the commodity

(A)  Production requires nation’s scarce and expensive factors

(B)  Production requires relatively abundant cheap factors

(C)  Any product of its choice

(D)  None of the above

IR AR &1 Age Rigra 39 AR wR smerRa @ & fad <o«
T¥xq @1 fFrafa s arfey, se-

(a) SUTEA & oY Mg BT oiw 3R AT HRBI BI ATGLIHRAT Bl & |

(b) SATEA & foIT SUeTdd YR AIAT H TKI HRE DI ALIHAT Bl o |
(c) 31U UG BT Pig T IS |

(d) 379 W B & |

As per modern theory of international trade, if India have a huge labour force,
then

(A) India should export labour intensive goods

(B)  India should import labour intensive goods

(C)  India should import capital intensive goods

(D)  Both (A) and (C) are correct

IR AUR & Igfe Nigrd & JTIR AfT IR & 919 ggR 4137 §
=9 &,

(a) MIRT BT 29 &I q&GRAl BT FRIfd BT A1y |

(b) WRT DI [ YU GRS DI AT HRAT A1 |

(c) WIRA BT Yoil T8 a3l BT SMMATT BT <MY |

(d) (a) TAT (c) T LI B |



56. International trade theory which provides that capital intensive country should
export labour intensive goods and import capital goods is referred to as
(A)  Leotief Paradox
(B)  Hecksher — Ohlin theory
(C)  Mercantilism theory
(D)  Theory of comparative advantage

ARSI ATUR RIgTd Sl I8 Y™ dal @ & Yofl T8 2 &I 3 ga=
A3 1 Frafa &ar @nfay qor Yo a&geil &1 [ &)1 a2y, 9

ST SITdl 8—
(a) AT (b) faRrem
(c) =mUR® g (d) o o Rigr

57. The difference between the volume of a nations visible exports and visible imports
is
(A)  Balance of trade
(B)  Balance of payments
(C)  Balance of current account

(D)  Balance of capital account

TH A B g Frafa iR gea e @ Jeg & 99 &1 Jiaw 2

(a) AR AT (b) YT A
(c) T WId &I Al (d) ST @ &1 AT

58. Deficit budget is linked with

(A)  Deficit in revenue account
(B)  Deficit in capital account
(C)  Both of them

(D)  None of the above

e &1 99ic ST 3T 2—

(a) ITSRG W H =TT (b) YSil @rd H =rer
(c) @ (d) T 9 B TE



59. If a country is having more exports then imports is value terms it can be said that
country is having
(A)  Deficit under balance of payment
(B)  Deficit under balance of trade
(C)  Surplus under balance of trade
(D)  Surplus under balance of payments

afe feeft Qo & o @ o F @ @ fdre fafa 8 a1 2, wer
qhdl & & o +l-

() YA W & d8d ©Iel 8 Vel 2 |

(b) IR el & d8d =IeT 8l &l 2 |

(c) AR Ao & dgd IR & T 7 |

(d) YT Fde ® T8 STERIY B IET T |

60. Which one of the following is not a current account transaction?
(A)  Exports receivables
(B)  Insurance
(C)  Dividend

(D)  External commercial borrowings
frfafaa & @ <4 a9 @mar d9-<39 T -
(a) frrafa fe (b) d

(c) < (d) 9T8a aIfvTigs IUR



B.A. PART -1 PAPER-1 UNIT-III
1. Economic cost includes explicit cost and?
(a) Implicit Cost (b) Social Cost

(c) Fixed Cost (d) Money Cost

afife arra o Infia @—ge dara 3R ?
(a) I AN (b) AFIRTS ANTd

(c) Rer @mTa (d) #ifs® arTa

2. Opportunity cost is-
(a) Direct Cost (b)Total Cost

(c) Accounting Cost (d) Cost of foreign opportunity

AR T 2—
(a) IIET oI Td (b) BT ARTA

(c) TETH ARTd (d) YT JTHR B AT

3. Fixed cost is also known as-
(a) Supplementary Cost (b) Overhead Cost

(c) Indirect Cost (d) All of these

Rex omra @& wu & ft T Wrar 27?

(a) Wb AT (b) ST AT
(c) 3TUIE AT (d) ST |



4. The cost which varies as the level of output varies are called-
(a) Variable Cost (b) Direct Cost

(c) Prime Cost (d) All of the above

AN S SR & WR ® IR T3 sl 8, S/ FHaT Wrar 8-
(a) URaTTTeT AmTd (b) U AT

(c) U AT (d) SUdad a4

5. Which one of the following is correct?
(a) TC=TFC x TVC (b) TC=TFC=TVC

(c) TC=TFC+TVC (d) TC=TFC-TVC
for=fafRaa 4 @ a9—ar 98 27

(a) TC = TFC x TVC (b) TC = TFC = TVC

(¢c) TC = TFC + TVC (d) TC = TFC - TVC

6. Wage paid to Laboure’s is an example of-
(a) Explicit Cost (b) Implicit Cost

(c) Opportunity Cost (d) None of these

APl S & T3 AW, ST B
(a) ¥ ofiTd (b) IRUT ANTA

(c) SRR ANTd (d) 3TH & PIg &I



7. Change production level is zero, then fixed cost is-
(a) Zero (b) Negative

(c) Positive (d) Equal to variable cost

9 IcUTed WR A & a1 ReR ara gidl 28—
(a) A (b) FOTHSD

(c) TFTHD (d) IRad==la arTd & |9

8. Which of the following indicates fixed cost?

(a) Electricity Bill (b) Expenses on raw material
(c) Wages of daily workers (d) Interest on fixed capital
frafafaa & 4@ s9—a1 Rer arE R $=ar 2-

(a) fawtel faar (b) Pl HIT BT
(c) afFep AT B AT (d) ReR Yol R =1

9. When production is zero, total cost will be-
(a) Zero (b) Equal to variable cost

(c) Equal to fixed cost (d) Equal to marginal cost

o4 ScUIe I & dl fel AnTd 8-

(a) ™ (b) gRadt AT & FHH

(c) Rer &FTad & w9+ (d) HHId AT & A



10. Total Variable Cost (TVC) can be calculated as-
(a) AVC/Q (b) TC-TVC

(c) MC (d)Botha & ¢

Fa aRadt arTa S o F S dHd -
(a) AVC/Q (b) TC — TFC

(c) EMC (d) (b) 3R (c) Tl

11. Average Fixed Cost (AFC) is indicated by-

(a) A rectangular hyperbola (b) A straight line parallel to x-axis

(c) A straight line parallel to y-axis (d) A U-shaped curve

sitaa Rer g &t sfira fear smar 2—

(2) Uh IAMIATHIX BIgUNdIedl

(b) X-31&T & FHMTR UHh Xl N@T

(c) Y-31eT & AR Udh AXed Nl
(d) & U-3MHR HT dh
12. When MC curve cuts AC curve

(a) AC=MC (b) AC>MC
(c) AC<MC (d) Both Ac and MC are falling

W9 MC dsh AC dp Bl Plcdl o—
(a) AC =MC (b) AC >MC

(c) AC <MC (d) TF AC 3k MC iR © & |



13. As output increase, Average Fixed Cost (AFC) —
(a) Remains constant (b) Starts falling

(c) Strat rising (d) None
SH—oi SdTe gedr @, Aad RerR anra—
(a) ReR <&am & (b) R g% & 2

(c) 9T IS & ol & (d) BIg TEI

14. A firm average fixed cost is Rs. 20 at 6 units of output. What will it be at 4 units of
output?

(a) Rs. 60 (b) Rs. 30
(c) Rs. 40 (d) Rs. 20

Th BH B Ad ReR AT SR dl 6 SHISAT URX 20 wo & df IUIET $I
SHIsAl IR T BI?

(a) 60 %o (b) 30 %o
(c) 40 mo (d) 20 Fo
15. U-shaped average cost is based on-

(a) Law of increasing cost (b) Law of decreasing cost

(c) Law of constant return to scale (d) Law of variable proportions
U_MTHR &) Fid anTa remfRd 28—

(a) FFAE AT BT FH

(b) Ted dNTd &I

(c) T &1 ReRr ufiher &1 fam

(d) fafder argurdl &1 s



16. When shape of average cost curve is upwards, marginal cost-
(a) Must be decreasing (b) Must be constant

(c) Must be rising (d) None of these

SI9 3d @FTd dsh BT AMPR HUR ST 8, HHid THTd—
(a) B BT ST a1fey (b) Rer 8 =1 =iy
(c) 9 ST =112y (d) 39 A HIg TE

17. If total cost at 10 units is Rs. 600 and Rs.640 for 11™ unit. The marginal cost of 11t
unit is-

(a) Rs. 20 (b) Rs. 30
(c) Rs. 40 (d) Rs. 50

IfE 10 SHFAT BT A AFTA 600 To B AR 114 sl & Ay 640 2| a9 117
&1 &1 Hra arTa -

(a) 20 ®o (b) 30 %o
(c) 40 %o (d) 50 o
18. Per unit cost of a good is called.

(a) Fixed Cost (b) Variable Cost
(c) Average Cost (d) None of These

TH 9] 1 T 3H1E arTa vEdrh -
(a) ReR < (b) gRadit AT

(c) SIe wTa (d) 37 & ®Ig e



19. Marginal Cost of a good includes-
(a) Only variable cost (b) Only Fixed Cost
(c) Both (a) and (b) (d) None of these

UH a¥q B WATd arTa 3 enfie gar 2

(a) HIT TRIT ARTd (b) aa ReR amTq
(c) QI (a) 3R (b) (d) 379 & IS T
20. To increases at an increasing rate, when MC is-

(a) Constant (b) Increasing

(c) Decreasing (d) Negative
99 9edl g% a¥ W TC dedl ©, a9

(a) ReRr &1 @ (b) da<ll ©

(c) Tedl & (d) FoTESE Bl B

21. The Average Cost is Rs. 20 and it is minimum when 4 units are produced. The
marginal cost of producing 4 units is —

(a) Rs. 20 (b) Rs. 40
(c) Rs.24 (d)Rs. 5

AT AR 20 ®Wo B AR Ig JAGH BIAT © 99 4 §HIZAI T SUIq Al 2 |
Sdrfed 4 31zl BT AT aFd 28—

(a) 20 o (b) 40 Fo

(c) 24 %o (d) 50



22. Which of the following is correct?
(a) MC=TFC x TVC (b) TC=TFC-TVC
(¢) MC=TC n-2 — TC n-1 (d) TC=TFC=Q

frr=ferfRaa 7 da—ar g 22
(a) MC = TFC x TVC (b) TC = TFC — TVC

(¢) MC = TCy2 — TCn1 (d) TC = TFC = Q

23. Total Cost is the vertical summation of-
(a) TFC and TVC (b) TVC and AVC
(¢) AVC and AFC (d) None of the above

Fd AN $T SeAfeR I 23—
(a) TFC 3iR TVC (b) TVC 3IR AVC

(c) AVC 3R AFC (d) Sugad H# ¥ PIg el

24. What is the total of all direct costs known as?
(a) Cost of Production (b) Cost of Sales
(c) Prime Cost (d) Works Cost

Tt yIE ATl BT I D ®I A ST a2
(a) SHTET <ITd (b) fashl orTa
(c) U AT (d) B AT
25. What happens to ATC when MC < ATC?

(a) ATC will rise (b) ATC will fall

(¢c) ATC will remain constant (d) None of these
ATC &1 991 8ldl @ 54 MC <ATC ?

(a) ATC et (b) ATC firafy

(c) ATC Rer <& (d) 3TH & PIg &I



26. Total Revenue is equal to-

(a) Price x Quantities (b)Price/Quantities
(c) Price/ Average Cost (d) Price/ Total Cost
‘hel 3ANMH =

(a) DT x IYTG AT (b) DA / IATGA HIAT
(c) BT / d AT (d) Hd / AFTd

27. Under perfect competitions-

(a) AR>MR (b) AR=MR

(c) AR<MR (d)AR+MR

guf gfoafiar #-—

(a) AR>MR (b) AR =MR

(c) AR<MR (d) AR + MR

28. - revenue is the revenue obtained from selling additional unit of product.
(a) Total (b) Marginal

(c) Average (d) Incremental

............... AN, SATE ) AfaRTT sdE & fapy A yrwg 3™ 8T 2 |
(a) BT (b) W

(c) 3frd (d) i =



29. Average revenue is equal to the
(a) Marginal Revenue

(c) Cost

30. Under---—----- -- Price=AR=MR.
(a) Perfect Competition

(c) Monopoly

31. Under Monopoly competitions
(a) AR>MR
(c) AR<MR

gl (TaTReR) gRrfiar 7 ...

(a) AR > MR

(c) AR < MR

32. Average Revenue is equal to-
(a) Marginal Revenue/ Output

(¢) Total Revenue/Output
Fd A} =
(a) AT 3MMTH / Ic4TeH

(c) Bl IMTH / IS

----- per unit of output.

(b) Price

(d) Incremental Income

(b) Oligopoly

(d) Imperfect Competition

(b) IIATEDBR
(d) 3rqof wfcranfirar

(b) AR=MR
(d) AR+tMR

(b) AR = MR

(d) AR + MR

(b) Total revenue/Price

(d) Marginal Revenue/Price

(b) BT JATTH / DI

(d) T IFTH / HI¥d



33. Under Monopoly-
(a) AR curve is below AR

(c) MR and AR curves are the same
THIRABR A, .oovnrennennes
(a) MR 956 AR a6 & =9 Bl @
(b) MRT%h AR TP & SR BT &
(c) MR 3iR AR T U GHIE 81 &

(d) Sudad H# ¥ P35 gl

34. Average Revenue-----—--—— .
(a) can be negative

(c) can not be negative

(a) FOTHEG & FAdhl &

(c) OB &l B Fdhdll 8

(b) MR curve is above AR curve

(d) None of the above

(b) is zero where TR is zero

(d) both (b) and (c)

(b) T BRT & 919 TR I Bl
(d) ST (b) 3R (c)

35.When TR increases at constant rate, MR should be -------- .

(a) Increasing

(c) Decreasing

(b) Constant

(d) Zero

o4 TR ReR T¥ | d¢dr 8, 99 MR 8IHT ATfay—

(a) 9T g31

(c) TredT gat

(b) Rer

(d) T3



36. When MR is zero then, -~—---------- .
(a) TR is minimum (b)TR is equal to MR

(c) TR maximum (d) TR is zero

W4 MR ¥ AT 8, 99—

(a) TR =74 &I B (b) TR, MR & A BIdT &
(c) TR 31ferad grar © (d) TR T BT &

37. When seller sells 50 units at Rs. 20 each then his total revenue is------- .

(a) Rs. 1000 (b) Rs. 900
(c) Rs. 1200 (d) Rs. 700

99 fahdr 20 Wo A 50 IHIZAT B AT T A SUBT G ANH al 2—
(a) 1000 Fo (b) 900 Fo

(c) 1200 %o (d) 700 %o

38. The slope of the TC curve is insured by -------- .
(a) Average Cost (b) Real Cost
(c) Opportunity Cost (d) Marginal Cost

TC 9% &I STol HIUT SITdT 2—
(a)GﬁﬂH?*IWH (b) IS ART

(c) 3T AT (d) T ARTd
39. The Total Revenue Curve of a firm in perfect competition is a straight line because

(a) Inverse price demand relationship (b) Constant price

(c) The law of variable proportions (d) Law of returns to scale
s guf gfaaifirar # e wd & g M 9% e Wl Y@ Bidl 8, w@fe-
(a) A ART BT fJoRra Tw= (b) RerR wHq



(c) Tafder rgumal &1 (d) gfiwe & Yo &1
40. The minimal income which is the entrepreneur must get in order to stay in business

(a) Maximum Profit (b) Normal Profit

(c) Subnormal Profit (d) Supernormal Profit
Il BT H9 W BA 91 A O AUR F 94 /A & forg e anfag—
(a) SMfErpaH A (b) AT &

(c) STTATATT T (d) =T
41.A firm is producing output at which profit is maximized. If it produces more output,

(a) MC will be exceeded (b) MR will be zero

(c) It is subject to profit constants (d) MC will be zero

TP B ARHTH T R ASCYT T ScUIq dR 8l & dfe 98 s ATSeye &I

IATET AT 2—

(a) MC, MR ¥ 31fe 81T (b) MR TR BRI
(c) TE AT BT Il & A & (d) MC T BRM
42. A firm is breakeven point when-------- .

(a) TR>TC (b) TR=TC
(c) TR<TC (d) None of the above

UH B §5—3dq fdg W 2 w9
(a) TR > TC (b) TR =TC

(¢c) TR <TC (d) SHad # | 3Ig TN



43. A firm earns supernormal profit when it-------- .
(a) TR=TC (b) TR<TC
(c) TR>TC (d) None of the above

Uh BH ARRITHT a9 HHAKT & old SHPT ...........

(a) TR=TC (b) TR<TC

(c) TR >TC (d) ST H | BIg TEl
44, - cost is also known as next best alternative.

(a) Opportunity Cost (b) Private Cost
(c) Real Cost (d) Monetary Cost

............... ARTd &1 3Tl gdiay fadey & wu d Y S wIrar 2—
(a) IEN oliTd (b)ﬁfﬁﬁm

(c) arEfdd ARTA (d) #Hifs® arTa

45. Long run cost curve also known as
(a) Envelop Curve (b) Downward Curve

(c) Upward Curve (d) Vertical Curve
A b1l a9 arTd B 39 9™ 4 ) SET o rar 2—
(a) TTBTHT ash (b) I BT IR P

(c) R BT AR Th (d) oTIaq dsh



46. -----—--- is a period long enough to change all cost.
(a) Long run (b) Short run
(c) Both (a) and (b) (d) None of these

............ , TH A afyr gidl @ o il HHal A uRada & fag @i« gl 8-

() SrefepTell (b) STIBTEA

(c) QI (a) 3R (b) (d) 379 A BIg e
47. Average cost curve is ---—------- shaped.

@ U by L

(c) B d Vv

AT AN TF ... AMHR PT BT 28—

() U (b)L

(c)B (dV

48. Total variable cost include
(a) Raw material (b) Cost of direct labour

(c) Fuel carriage (d) All of the above

g uRadt arra ¥ enfie gar -

(a) Pl AT (b) UL $H DI AR
(c) o (d) Sugad &

49. The perfect competition equilibrium is attained when --------—-- .
(a) AR=AC (b) TR=TC

(c) MR=MC (d) Q=P

gof gfofrar § Wqes uta giar @ o9—
(a) AR = AC (b) TR = TC

(¢) MR = MC (d)G=P



50. As the volume of output will increase the distance between AVC and AC —

(a) Will grow (b) Will decrease

(c) Will remain constant (d) Both will remain parallel
SIRI—oi IdTe 31 AT 967l AVC T AC S 19 &1 §¥ ...
(a) Tl (b) ®ref

(c) Rer =& h (d) SHI TR 8RN



B.A. PART-I PAPER-I UNIT-IV

01. Short run production function shows the function relation between -----------—- .

(a) Cost and revenue (b) Materials and matters

(c) Inputs and outputs (d) Functions and equations

ATBTTD IUTGT BT, wevevvveeeenee $ e JAcusblferd 4l & foy safcis dqy
Tgrfar 8-

(a) AT 3R 3MTH (b) IFREAT 3R UaTed

(c) JMTH IR ffa (d) B AR AR

02. In the -------——-- all factors or inputs becomes variable and no inputs is fixed.

(a) Short run (b) Long run

(c) Law of variable proportions (d) Law of diminishing marginal returns
................... H 9l dR® AT AFH WRad 99 ord 2 AR DIg 3rra Rer )
gl |

(a) 3TcUPpTrel (b) SrEHI

(c) fafde arqumal &1 frm (d) Ted dHia ufawa &1 faH

03. The law of variable proportions is also called as --------- .

(a) Law of diminishing marginal returns (b) Law of increasing marginal returns
(c) Law of returns (d) Law of proportional returns

fafder srgural & e &1 I 1 Her AT -
(a) Ted A gfer &1 e (b) ggd A ufwa &1 a4

(c) T & ufawa &1 A (d) Jrgurieres Yfahel o1 |



04. In --—---——--- phase of the laws of returns to scale, TP rises at an increasing rate, also
MP and AP are rising-

(a) Increasing (b) Decreasing

(c) Constant (d) None of them

M & ufawd & | @ ...

(2) 950 © ORE

(c) ReR ¥&d & (d) 379 A BIg L

05. In---—---- phase of the law of returns to scale, TP rises as decreasing rate because MP

starts diminishing, but AP rises-

(a) Increasing returns (b) Decreasing returns
(c) Constant returns (d) None of them
e & gfdwe Fw @) ., Ja¥dl A TP ued] T) 9 qedl @ Jifd MP

el 9[% & Wl & ofbd AP 9¢ Wl &

(a) 9 UfTHet (b) Ted Ufathet

(c) Rer ufrmat (d) 379 9 PIg &I

06. The law of variable proportions depends on the assumption--------—----- .
(a) Heterogeneity of factor (b) Homogeneity of Factor
(c) Changing technology (d) Varied type of goods
fafder srgumal &1 M ., HIRIAT R 3rerd gidar 8—

(a) A HR® (b) THHRY BRSD

(c) IRTTTRNA dh-Id (d) o= yoR & AmH



07. In this phase or the law of returns to scale, TP and MP are falling. MP is negative-
(a) Increasing returns (b) Decreasing returns

(c) Constant returns (d) Negative returns

MM & yfawe a9 @) 59 s@eer § TP 3k MP iR @ 8id 2. 3k MP ®oicis
Y 2—

(a) 9 Gfcrhet (b) T Ufhel

(c) ReR Ul (d) FOTHS TfTHe

08. Iso-quant curve measures the-

(a) Marginal rate of technical substitution

(b) Marginal rate of substitution between two goods
(c) Marginal utility of money

(d) Marginal efficiency of capital
GHATAT 9% 19T 28—

(a) 5 3R Yol & 4/ qebelia] Ufeemu= &1 Aid <=
(b) TT I3 & dr=r U &I Aid <)

(c) g&T & AHid Y]
(d) Yol &1 AHia erHar

09. Iso-quant is always ----------- sloping.

(a) Downward (b) Upward

(c) Concave (d) Positive
THATAT BT BT cevervreeeeennns BIdl 28—

(a) 3@, 7T Bl AR (b) SEHI, HWR DI 3R

(c) TR (d) gD



10. Iso-quant curve are ------ to each other.

(a) Opposite (b) Not parallel

(c) Parallel (d) Tangent

AT TP TH—GH D eeveeeerreeennns Bd 2

(a) farorre (b) |AIGR &I

(c) AR (d) T

11. Two Iso-quant curve ------- intersect each other.

(a) Never (b) Always

(c) Sometimes (d) None of them

Tl GIET G TGN Bl eeveererennnnnen. PIcd B—

(a) 1 el (b) &

(c) T— (d) 3TH & PIg &l

12. Marginal rate of technical substitution is the ------------- of an Iso-quant curve.
(a) Slope (b) Function

(c) Curve (d) Price

de-1d) yfaeemus &1 HHId TR U GHATAT G5 Bl eeeeeeeeeeeenne. 2l
(a) I (b) T

(c) g (d) dHd



13, - are the lines derived by joining the points on the isoquants when marginal
product of factors is zero.

(a) Iso-quant line (b) Price lines

(c) Ridge line (d) None of them

.................. 31 otz Bkt @ W AT 9% R figan @ oisa @ S @il @
W&l BRI ST €HATd ST 94 8 |

(a) FHCINT X@Ig (b) BT vETg

() Ro1 Yt (d) T8 & BI$ T

14. That portion of the Iso-quant curve lying between the ridge lines-

(a) Harmful to producers (b) Beneficial to producers

(c) Gives only normal profit to producer (d) All of the above condition possible

THIUTe 9 BT 98 AT il e Y@t @ = ¥ gidr 2—
(a) SUTGH & oIy BHORS &

(b) SWEH & forg amvE &

(c) STTEDH P ddel AAT A <l ©

(d) SR <) Rerferit e |

15. Iso-quant curve is based on which assumption-

(a) There are two factors of production.

(b) The conditions of production technology are constant
(c) Factors of production can be divided into smaller unit

(d) All of the above

HIdrE d% fbd A=aar ur 3menlRd 28—
(a) SATEH & &1 A 8

(b) ITTEA B Tdidh! 2T ReR 7
(c) STURT & AR BICI-BIET SHIZAT H dic S Tdhal &
(d) ST |



16. - is called the optimal combination or factor inputs or producers’
equilibrium.

(a) Least cost factor combination
(b) List of cost and factors
(c) Linear cost function

(d) Law of variable proportions

.................. $I ATl BT JJHATH FANT AT IACH $I el Hal oIl 8—
(a) IATH ARTd A |ATST (b) TN 3R ARl BT =

(c) XEI AT oA (d) fafder srgurdl @1 M

17, - iso-quant assumed zero substitutability of factors of production.

(a) Left side (b) Right side

(©) Downward (d) Concave

.................. 1Q SWIGT & WIEHl &) 4= YRy &¥dr Jdn 2 |

(a) IRITHR (b) THDINY

(c) S@, FIKI &I 3R (d) 3radd

18. According to 1Q analysis, the firm maximizes its profit, which the -------—---—- is equal
to the price ratio of labour and capital.

() MRTS of labour and capital () MRTS of land and labour

() MRTS of all factor () MRTS of two goods

1Q faTdHo & ATHAR, T .eevvvverreeennn 59 3R ofl & ¥ IqUId & II& sHAT

2 dl BH U T B AfHad Hrar B |
(a) 5 3R YSi BT MRTS (b) ¥ 3R 5™ & MRTS

(c) I ARAET &1 MRTS (d) &1 a3l BT MRTS



19. - show all the possible combinations of labour and capital that can produce
different level of production.

() Demand schedule () Supply schedule
() Iso-quant map () Ridge line
.................. ¥ SR Yoft & wf gwifaa @A &1 gertar @ S Sared & fafr=

TRl BT SIS B Adhdl 2 |

(a) HT ST (b) gfct g

(c) AHATAT A (d) Rt X@mt

20. - shows the overall output generated at a given level of input:

() Cost function () Production function

() Iso-cost () Marginal rate of technical substitution
.................. TP Yod MM & WX WR IAIfad Hol ScuTe- I aeridar a—

(a) ATTA HeA (b) STET BT

(c) AH—INTd (d) ThiTd! TATYT DI HHT X

21. Increasing returns to scale can be explained in term of:-
() External and internal economies () External and internal diseconomies

() External economies and internal diseconomies () All of these

gefaE 49 @ 9fded DY .eeeeneeeneeee. & G GHSAT oIl ddbdT 2 |

(a) TEY 3R ARD T (b) 98T IR ARG 3=t

(c) 98T g IIR INaAR® e (d) 79 & |



22. An isoquant is ---—------ to an iso-cOst line at equilibrium point.

() Convex () Concave

() Tangent () Perpendicular

UH GWET 9% Aqad 95 TR G0N R8T WR .oeeeeeeeeeennnn. BT 2—
(a) STt (b) 3rada

ORSKIS! (d) erFaq

23. Diminishing marginal returns implies:-
() Decreasing average variable cost () Decreasing marginal cost

() Increasing marginal cost () Decreasing average fixed cost

g aid ufwa gt grar 2—

(a) BT SR aRed] orTd (b) BTIH AT AT

(c) T AT AT (d) B9 3fvIa ReR &rTd

24. law of variable proportion is valid when:

(a) Only one input is variable and all other inputs are kept constant
(b) All factors are kept constant

(c) All inputs are varied in the same proportion

(d) None of these

fafaer sFurat &1 foraw 99 7= @ar @ w9

(a) 919 dda U ANTH UREd BIAT & 3R TEX T 41 3TH ReR W I & |
(b) Tt T ReR W W B |

(c) T 3IRTH &1 Uh FHH JAJUTd H &l I @

(d) FTH & PIg Tl



25. Which is the factor of production?
(a) Land (b) Labour
(c) Capital (d) All of these

SdTET ® GreH Hi-—aT 87
(a) A (b) =M
(c) Yoir (d) 378 | |l

26. Which not a correct assumption for the law of variable proportions?
(a) Only one factor is variable while others are held constant

(b) There is no change in technology

(c) Its assumption a long run situation

(d) It is possible to vary the proportion in which different inputs are combined
- wrar fafdy squral @ fraw @ fag af = 82

(a) U U& AEH URIa-Teiel 8Iar g Sfaid I ReR /Y ST 2 |

(b) THTdT | BIg IR e |

(c) IE <edprel | BIAT ©

(d) -7 e &1 AR I 3rurd # uRads &A1 §9d 2 |

27. Which is the best stage of production in the law of variable proportions?
(a) Increasing returns (b) Decreasing returns

(c) Positive marginal returns (d) Negative marginal returns
fafqer srqural & fFram § ST ST ST AT A BIAT 27
(a) I Gfcrhet (b) T UfIpa

(c) TATHS AT Ufahd (d) drra ufaeer



28. The law of diminishing returns was first used by an economist.

(a) Marshall (b) Adam Smith

(c) Turgot (d) Hicks

Hed gfawa & s &1 adyes 93T o refamel 3 18dY wrarsd) d foar
o |

(a) HrEieT (b) veq RAer

(c) Tife (d) fea

29. Who is the author of the book “ Principles of Economics”
(a) Stigler (b) Bentham
(c) Joan Robinson (d) Mashal

“Principles of Economics” &% & d@® HI o7
(a) ReTTerR (b) I=H
(c) STl Sife <fea=a (d) #refa

30. Division of labour and specialization generates —
(a) Internal saving (b) External saving

(c) Both (a) and (b) (d) None of the above
s—faurer 3R faReswvor S~ &var 2—

(a) 3ARSD o OERKEEN]

(c) JMARD AR =T AT = (d) STgad H ¥ PIg gl



31. In law of increasing returns-

(a) MC< AC (b) MC > AC
(c) MC = AC (d) MC x AC
SeaR qf Fram A

(a) MC < AC (b) MC > AC
() MC = AC (d) MC x AC

32. In law of increasing returns all the firms of an industry derive profit-
(a) Equally (b) Unequally

(c) Depend on management of firm (d) None of them

gefa gfawe e & e seiwT 3wt wAf &Y o gTa grar -

(a) TATT &9 | (b) S wU |

(c) BH & TeT R fiR o=l & (d) Sugad # ¥ PIg ol

33. The principle which explain the economies of various factors of production.

(a) Law of increasing returns (b) Law of diminishing returns

(c) Law of constant returns (d) None of above

Safl @ fafr= "l @ facaRaei 1 e s e figia 28—
(a) SRRy gy Frr (b) SeIRT T Ry

(c) ST FFaT e (d) ST H | BIg TEl



34. Ancient economist used the law of diminishing returns only in agriculture sector
where as modern economist use it for following sector —

(a) Service sector (b) Industrial sector

(c) Mining and mineral sector (d) All producing area

grdie srefemrell Safy e W &1 9T dad $R a9 & fag aad o—
(a) T & (b) SUNT &3

(c) @4 V&G @Sl & (d) ¥ ST e

35. Which pair is correct for Cobb-Douglas production function Q=kL%C? ?

(a) 0<a<l and b=1-a (b) 0>a>1 and a=1-b
(c) 0<a<l b-a=1 (d) 0>a>1 and a+b=1

FI HT ST FHiF-27AT Q = KLACP e & oI gt g2
(@)0<a<lTATb=1-a (b)0>a>17TATa=1-b
(c) 0<a<lTAT b-—a = (d0>a>1daMa+tb=1
36. Law of production does not include-

(a) Returns to scale (b) Law of diminishing return to a factor

(c) Law of variable proportions (d) Least cost combination of factor

Sared @ | § 3 wifier e grar 2—

(a) T BT gfwe (b) IEF & Ted Ufamd & 94

(c) uRacieler srguTal &1 e (d) PR® BT RATH AT FATSA



37. Which is not the correct stage of production in the law of returns to scale?
(a) Increasing returns (b) Constant returns

(c) Diminishing returns (d) No returns

T @ gfawd @ e § SAes &1 -1 aReT 98 T8 8?
(a) I Hfcwhel (b) TreaT Ufwer

(c) Rer uferset (d) ®rg fcrbet T

38. When all the productive services are increased in given proportion, the product is
increased in the same proportion. This situation is called-

(a) law of increasing returns (b) Situations of constant returns

(c) Fixed cost (d) Variable cost

o9 fedfl fau 1y aqura 4 @+l Scures daen A gfg @) ol @ a9 Saure f
I 3urd # 9 oar @ | 39 Reafa &1 wer mar 2—

(a) 9gd UfHel &I 3rawel (b) RerR ufiwer &I sra=en

(c) RerR amTd (d) aRadfial arTa

39. The “law of variable proportion is” first explained by
(a) Edward West (b) Mashall
(c) Vevlen (d) Keynes

“gRadTefiar srurdl & a9 31 ugell IR sd §RT WHSIAT T
(a) TSTS T ORINE
(c) daetl (d) B



40. Iso-cost line indicate the price of ---—---—-----—-

(a) Output (b) Inputs

(¢) Finished goods (d) Raw materials
AHART R oo P! DA BT b adl 8—

(a) ST (b) 3MTH

(c) 3ifH AHE I1 TR AHE (d) P=ar 91T
) product will never be zero or negative.

(a) Marginal (b) Exceptional

(c) Average (d) All of the above

................ Sarg & f v a1 wonee TE -
(a) ArHid (b) I THA

(c) il (d) STgad &
42. A graph indicating different combination of inputs with different level of output is

(a) Iso-cost map (b) BEP map

(c) Input-output map (d) Iso-quant map

TS U6 ol a1 ¥R @ 3nseye & Wi gYe @ fafr= wate &1 <liar 2,
I4 $aT WAm 2—

(a) FHRTA A (b) BEP AHf=H

(c) IMTd—f=rfd A= (d) FTH—AET A=A



43. Which is not properties of iso-quant?
(a) Downward sloping (b) Convex

(c) Negative slop (d) Positive slope
AT 9% T HIF—41 o7 T 8?2

(a) S B SR Gl (b) SR

(c) FUMHD Glel (d) &THD gTe

44. Which of the following is not a variable input?

(a) Raw material (b) Power

(c)  Equipment (d) None of these
frfafaa & sia—ar aRadf s =8 272

(a) Pl HIel (b) faorelt

(c) ST (d) 3T 4 @I T |

45. Which of the following is a short run law?
(a) Law of constant returns to scale

(b) Law of increasing returns to scale

(c) Law of diminishing returns

(d) None of these

fr=ferRaa 9 @ ®i9—ar srcudrel= A 27
(a) RerR M & ufiwer &1 faw

(b) g UM & Ufwal &1 |
(c) Ted ufuwe &1 4
(d) ST9 & BIg &I



46. In the long run all inputs become

(a) Fixed (b) Variable

(c) Semi-variable (d) None of these
drefora A wHfY e 99 9Id B8—

(a) ReR (b) gRadt

(c) Srg—aRaci (d) = & B T

47. Who classified economies of scale into internal and external?
(a) Robinson (b) Marshall

(c) Edward west (d) Pigue

frae 99 @ g=al &1 AR AR 98y § aiffea fear?
(a) A= (b) wrefer

(c) TSI d¥ (d) I

48. Related to production function, MRTS stand for

(a) Marginal revenue and total sales

(b) Minimum revenue from total sales

(c) Marginal rate of total supply

(d) Marginal rate of technical substitution

I B 9 G4f¥d MRTS ............ ST IRAD 2 |

(a) AT 3T 3R FHe fahl (b) B ST I UTa AT A

(c) | Il BT I R (d) dd-iTd! URRATIT &1 HHId W)



49. of scale also refer to the saving made in term of cost of producing each

unit of production as a result of increasing

(a) Economies (b) Diseconomies

(c) Economics (d) Macroeconomics

L 1 B ) H 9ed BY ABR d URUMREGHY IURT B IAD by
UG Bl dANTd & GeH | I T8 99d I dafid dI o) 87

(a) g OEEEN!

(c) refemest (d) wAfe 3refere

50. In the short run, when the output of a firm increase, its average fixed cost will
(a) Remain constant (b) Decrease

(c) Increase (d) First increase and then rise

IJcurafer ¥ o9 fedl BH &1 SUTET gear 8, df Sud! Iad ReR amra—
(a) Rer & ® (b) T ST &
(c) 9¢ S 8 (d) U8l "Uedl & iR d9 dedr g |



B.A Part I Paper I Unit 5
1. Which of the following is not an essential condition of pure competition?
(a) Large number of buyers and sellers
(b) Homogeneous product
(c) Freedom of entry
(d) Absence of transport cost
=1 A 4 a1 Qe vig ufraifrar @1 sifad o a8 @7
(a) SHamsll qen famdrell o1 I dwr
(b) T G
(c) U B Tqa=T
(d) IR &RTd BT AT

2. Under which of the following forms of market structure does a firm has no control

over the price of its product:
(a) Monopoly (b) Oligopoly
(c) Monopolistic competition (d) Perfect competition

<1 4 @ f5g 9OIR G991 & d8d U6 BH &1 U9 IS I HIHd IR Hlg
=TT T grar 27

(a) UPTFRIBR (b) JMAIBR

(c) UPTIBRIHSD feraifrar (d) qof wfcranfirar



1
3. Given the relation MR = P(l - ;) if e > 1 then:

(a) MR>0 (b) MR <0
(c)MR=0 (d) None of the above
IR MR=P(1 —%) Ifg e> 149

(a) MR>0 (b) MR <0

(c) MR =0 (d) STH | ®Ig T8l

4. Profit of firm will be more at:

(a) MR =MC

(b) Additional revenue from extra unit equals its additional cost

(c) Both of above

(d) None of these

®H BT AT AfeHaN B ST—

(a) MR =MC

(b) sfaRad sH1E & U rfRad Ioa g9 IfaRad g & aRTER 8F W
(c) SUgad <

(d) 3T | P TE

5. In perfect competition a firm maximizes profit by

(a) Setting price such that price is equal to or greater than its marginal costs
(b) Setting output such that price equals average total costs

(c) Setting output such that price equals marginal costs

(d) Setting price so that it is greater than marginal cost



(a) SUTGH BT 39 TRE W AT BRAT AP B AT ATd S a_16R AT SO 31 &1
NIy

(b) ITTET BT T RS I WM HAT AMMPH DA AT Bl AN D IRIER 8 Y

(c) SUEH Bl 39 A8 A WIMUT AT dIfds DIAd AT ARTd & SRR & WY

(d) 9o T 39 AT A WU BT difds I8 A anTd 7 31fde 81 Sy
6. Match the characteristic with their market structure

(A) Differentiated products but close substitutes for consumers so their demand curves are

elastic
(B) Homogeneous product, all goods are perfect substitutes for consumers
Option -
(a) (A) Monopolistic Competition (B) Pure competition
(b) (A) Monopolistic Competition (B) Pure Monopoly
(¢) (A) Pure Competition (B) Monopolistic competition
(d) (A) Pure Monopoly (B) Pure competition

fagiuaren’ &1 9P IR GEHT & A1 e #R

(a) fifeT Saure, Afdh TRl & Te wRdl fahed fery S9! AT @ a% e &

(b) IS IR, ART A IYAEGATRIT & oIy U Aal f[ddhed 7 |
@)  (a) THIRBRIHAS FfcrRFrar (b) fagre wfcranra

(@  (a) UbTOIPRICD Hfrrar (b) fage vafErer

@  (a) fage ufrar (b) VPTRIGRIHS UfcrRra
@  (2) Igg vPfReR (b) fagre wferiifira



7. The demand curve facing a perfectly competitive firm is

(a) Downward sloping (b) Perfectly inelastic

(c) A concave curve (d) Perfectly elastic

AT 9% W U g0 a¥e 9 yfowgl B &1 9T o) @1 2, 98 shar -
(a) A1 T 3R gehT TaT (b) T dRE ReR

(c) TP radel ash (d) R TE ¥ dFER

8. What should firm do when Marginal Revenue is greater than Marginal Cost?
(a) Firm should expand cost

(b) Effect should be made to make them

(c) Prices should be covered down

(d) All of these

<ie ara e Aurg arrd @ e 8l BH B | BEr anee?

(a) BH DI IUTEH BT fIFR BT AR

(b) S MM §9M & oIy Y9G STl ST A1RT

(c) DIFAl B HaR fHar ST =1fey

(d) ST |

9. Under monopoly price discrimination depends upon:
(a) Elasticity of demand for commodity

(b) Elasticity of supply for commodity

(c) Size of market

(d) All of the above



TSGR & ded Jea—HadE R &var 32—

(a) I & ART B A (b) g & forg smufcd @1 @
(c) VTR & JMHR (d) Swjaa &t

10. Monopolist can determine:

(a) Price (b) Output

(c) Either price or output (d) None of the above
THIteR FafRa &) aear 8-

(a) BT (b) IeaTET

(c) DT AT IATEH (d) 79 A PIg &I

11. Which of the following is not the feature of an imperfect competition?
(a) Large number of buyers (b) single seller

(c) Homogeneous products (d) Price maker

1 7 9 @i srqef ufeaifrar a9 faeiyar ==Y 2-

(a) DRl B 31f&H H=T (b) 3rdar famar

(c) THRY IS (d) e FaR®

12. Under monopoly the slope of AR curve is:-

(a) Upward sloping (b) Downward sloping
(c) Horizontal (d) None of these
USSR & F=<7d AR 9% B! gTd Bicdl 28—

() SW DI IR FDT 3N (b) =TI BT 3R DT I
(0 &ftst  (d) T & P 7TE



13. Marginal Revenue is equal to price for which of the following types of market

structure?
(a) Perfect Competition (b) Monopolistic Competition
(c) Monopoly (d) Oligopoly

HHid A e A 9 59 9eR 31 IR 99T @ fy $ha & SRER @7
(a) ot wfcrnfran (b) TGRS TR
OREACLN (d) srefrer

14. Which of the following industry is most to be monopolistically competitive?
(a) The car repair industry (b) The electrical generating industry
(c) The automobile industry (d) None of the above

=1 A4 | a1 U (eIteRIee gfaifar & siaeia omar =7

(a) PR AT SERT (b) faga SR 3T

(c) ATSHIETSeT SEMT (d) 37H & IS 2N

15. The demand curve faced by a Monopolistically Competitive firm is

(a) Elastic (b) Unit elastic

(c) Perfectly elastic (d) Inelastic
THIfreRIAS gfaafiar & wd &1 71T 9% gar -

(a) <lreIER (OEEIEESIEEN

(c) T AraeR (d) deArER



16. Which of the following is a characteristic of Monopolistic competition?
(a) Easy into and exit entry from the industry

(b) Product differentiation

(c) Few sellers

(d) All of the above

1 ¥ @ B9 veiteRTae yfeafar #1 fallisar 27

(a) BH B YA TAT HHT DI Fad=Adl

(b) TG fepreien<er

(c) o fasbar

(d) St el

17. Monopoly Market is:

(a) Single seller Market (b) Single buyer market

(c) Single buyer and seller (d) None of the above

UHIIHR dIolR 2—

OREEACENIICININ (b) Uhel TWNIGER TGN

(c) Udhel shal T fagha (d) 3TH & PIg &l
18. Monopolist maximizes profit at the point where
(ayMC=AC (b) MC = MR

(c) AC=AR (d) MR = AR
TSGR S g & @ &1 sifdread srar 2, wigi—
(a) MC =AC (b) MC = MR

(c) AC=AR (d) MR = AR



19. At the point of equilibrium of a Monopolist MC cuts MR curve

(a) From below (b) From above

(c) At the point of equality of AR and MR  (d) None of the above
THISR Hgels & fdg 4 MC, MR as &1 $Iedl 2—

(a) I 9

(b) W A

(c) AR TN MR & 9T & fdg W

(d) 379 A BIg e

20. A Multiplant Monopolist maximizes his profit at the point where —
(a) MR = MC; (b) MR = MC»

(c) MR; =MR> (d) MR = MC; = MC;
AcdIelle PG e ot &1 99 g R sifdrepan awar 2, wiei—
(a) MR = MC; (b) MR = MC>

(c) MR; = MR; (d) MR = MC; = MC;

21. For a firm with monopoly power

(a) Price equal to MC (b) Price is less than MC

(c) Price exceeds to MC (d) None of the above

UHIIHR ATfad arell v & forg—

(a) DIFT AT ARTT & IRTER BT @

(b) BHT AT AFTT A HH BT ©
(c) BIFT HHd TN | eI 8Ieh 8
(d) ST9 & BIg &I



22. In the Long run, which of the following is applicable to a firm under Monopolistic

competition
(a) AR=AC (b) AR > AC
(c) AR<AC (d) AR=MC

Nedarer A goiftrerTae gfoafar @ aed wd 9wR arg grar 3-

(a) AR=AC (b) AR > AC

(c) AR<AC (d) AR =MC

23. Selling cost is a feature of

(a) Monopolistic Competition (b) Perfect Competition
(c) Monopoly (d) Bilateral Monopoly

fasr o @Y fagiyar 2—
(a) UBTTEBRIHS SRR (b) T wfcrare

(c) TBIEBR (d) Sifde THIEHR

24. In the short run, a monopolistic competitive firm can have
(a) Abnormal profit (b) Lose
(c) Normal profit (d) None of the above

IUTafy ¥ U Ul RIcHs gfaaifar & 4 © urg 8 doar 8—
(a) INITHT T (b) B

(c) =T oY (d) 379 | BIg TE



25. Which of the following is not a feature of monopolistic competition?
(a) Homogeneous product (b) Large number of firms

(c) Freedom of entry and quit (d) Differentiated product

1 ¥ @ B—a1 teiterREs gfaafiar @) fagyar ) 27

(a) FTRT SIG (b) ®H B Aferp T

(c) UdeT T4 T @ eI (d) I favcraRor

26. Demand curve of a firm under monopolistic competition is-
(a) Parallel to x-axis (b) Parallel to y-axis

(c) Downward slopping (d) Upward sloping
UHISeRIAS i far @ agd te B &1 97 9% g1 8—

(a) X-31eT & FHFIOR (b) Y-31&T & FHMICR

(c) A BT AR FehT B3N (d) IR BT AR FHT B3N

27. The condition of short run equilibrium under monopolistic competition is-

(a) MC=MR (b) ACEMR
(c) AR=AC (d) AR=MR

THIfRreRIAS YT & d8d seusbrella dqga o1 Refa 28—
(a) MC MR (b) AC = MR

(¢) AR = AC (d) AR = MR



28. The market structure which have large number of sellers selling differentiated
product is called-

(a) Perfect competition (b) Monopoly

(c) Monopolistic competition (d) Oligopoly

IR =T oA feifea Saure 997 919 991 &= A fasar 8ld @, d8an o
(a) ot sifcranfiraT (b) THFRIFR

(c) UBIRIBRIHD feraifire (d) SreafrBR

29. The condition of short run equilibrium under perfect competition is-

(a) MC=MR (b) MC cut MR from below
(c) MC is rising when it cuts AR (d) All of the above

ol gfraifirar § sreusrelm dga o Rerfa st 23—
(a) MC = MR

(b) MC, MR &I &Ted §T 9gdT &

(c) MC 955 AR T @lcd gY 9l &

(d) ST T

30. Under perfect market conditions the individual firm in the industry has control
over the price of product.

(a) Some (b) Full
(c) No (d) None of the above

guf ok @1 Rerfoal & dsa SalvT 4 Afdaa v &1 Sde $ dd W
feriAToT BaT 82—

(2) BB (b) gof
(c) =T&1 (d) 579 @ BIS &



31. In a perfect competitive market

(a) Firm is price maker and industry are price taker
(b) Firm is price taker and industry are price maker
(c) Both are price makers

(d) Both are price takers

guf gfoafar IR #—
(a) BH FeIaIdT ¥ 3R ST oI o drell &
(b) BH eI o dTell 8 T SENT HeIaIdT 3

(c) SFI RIS &

(d) Tl FeF oIarer @

32. The market structure with the perfect mobility of factors and products is called-
(a) Perfect competition (b) Monopoly

(c) Monopolistic competition (d) Oligopoly

PRPI 3R e B gui Afereficaar & A1 IR GEAAT B T ST 2
(a) gof wfcranfira (b) THIRIHR

(c) UPhIRreRIAS frarfiar (d) ITTIHR

33. Excess capacity and high advertising expenditure are encountered in: -

(a) Monopolistic competition (b) Perfect competition

(¢) Monopoly (d) Non-profit competition
ifaRaa @war 3k ST fagus &1 WFET HAT gsdT 2—

(a) UHIIHRIAS UfRRTar # (b) gof gferanfirar 4

(c) UPTIBR H (d) IR—awer) uferafrar 3



34. In the long run, a firm in monopolistic competition has
(a) A price that exceeds its overrange total cost

(b) A marginal cost that exceeds its price

(©) A price that exceeds its marginal cost

(d) An average total cost that exceeds its price

Aefprels o tapIftreRcas dfaaifiar 4 e »d & u aid) 2—

(a) DT ST 3D 3Fd Bl AR A AD &

(b) AHT NI ST $HHT HHAT 4 D 2 |

(c) Ud DIFd ST SO AT AT ¥ 31fed 2|

(d) TH I [ AR ST gD DA W AE 3 |

35. In the long run a firm in monopolistic competitive industry has its price equal to-
(a) Marginal cost (b) Marginal revenue

(c) Elasticity of demand (d) Average total cost

Nefbrel ¥ vpIfSreRIHAD yfaeged ST § B &) dHd a_E) sidl 28—
(a) AHIT @IRTd (b) |HId 3NTH

(c) AT B & (d) 3T |/ AT

36. In the long run a firm in monopolistic competitive industry produces where is
marginal cost-

(a) Equal to price (b) Cost is less than its average

(©) Equal its average cost (d) Exceed its average cost

eddrad d vaifSreRIAasd ufousf SaiT § e ®»H IScres &l @ gl saa!
Wi T Bl 23—

(a) TP T P IR (b) 3T & B

(c) 3NId <Td & &RTER (d) 3Md oFTa 9 31ferd



37. In monopolistic competition firm can earn an economic profit in
(a) The short run but not long run

(b) The short run and in long run

(c) The long run but not in short run

(d) Neither the long run nor short run

thIfreRIHd gferafiar 4 o anféfe o gra sl 2—

(a) TPt H olfh SredTel H A8l

(b) 3BT TAT SIEHBIA THT H
(c) drefepret
(d) =1 1 Sredrer § AT & STeudTe |

38. A cartel usually has a collusive agreement to-
(a) Lower the price

(b) Boost the output

(©) Restrict the output

(d Increase the number of firms in the industry

I AHaIR R Areflvra gusitar gidar 2—

(a) BH PHT B & foIy (b) STTEA PI FMAT < & oIy
(c) ST Ufafdd &=" @& fory (d) SERT § B P A= g™ & forv



39. Firms in monopolistic competitions make product that are —
(a) Close but not perfect substitutes (b) Perfect substitutes

(c) Close but perfect complements (d) Perfect complements

ThIreRIAd gferanfar 4 »d 08 ST 991 2, o—

(a) H9 Afh gof fwey &1 Bt &

(b) IE fadwey B &

(c) B9 AfhT gof Rep 72 Bl &

(d) T ==

40. In monopolistic competition, each firms marginal revenue curve lies------ its demand
because of-----——---- .

(a) Above: barrier to entry (b) Below: product differentiation

(c) Below: barrier to entry (d) Above : product differentiation
THIeRIAS IREANET § 9ds B &1 d™id [ 9% @& v ar
2, IS I8 e BT 2 |

(a) SR, 99 & oIy IeIs (b) -, =g famrdepRor

(c) I, Y991 & forg arrs (d) IR, I faudaor



41. If the market demand curve far a commodity has a negative slope, then the market
structure must be-

(a) The market structure cannot be determined from the information
(b) Imperfect competition
(c) Perfect competition

(d) Monopoly

Ife fodl avg @& foIg IR AT 9% &1 A FOMTHS @ dl I6R GGT T
=ATfay—
(a) & TS ITHHRI | dNIR GRaT &I FRIiRer 781 fhar S Adhdr g

(b) 3rqef wfcranfirar
(c) goi wfcranfirar
(d) THRIHR

42. Marginal revenue is equal to price for which are one of the following type of market
structure?

(a) Perfect competition (b) Monopolistic competition

(c) Monopoly (d) Oligopoly

Wi o $Hd & )16 BT 2, e forv f=faRaa gyer @) 9oiR |@=s
gy 38—

(a) goi wfcranfaram (b) THTRIGRIHES U

(c) UBIRIBR (d) JeurfddR



43. If an imperfect competitive firm is producing a level of output where marginal cost is
equal to marginal revenue, marginal revenue is below average variable cost and price is
equal to average total cost then the firm is-

(a) Minimizing short run average cost (b) In short run equilibrium

(©) In long run equilibrium (d) None of the above

IR U Aqul yfawuel »d IUreT & WX UR I X @B © o8l i drrd
HHid oG & ER 2, ¥hia o sitad uRad - arra @ &9 @ ok e

ol dNTd @ §X6x 2, a9 Bi—

(a) 3TCUTAlY 3TAT Bl AN DI HH BT ©

(b) IBTA e H BT B

(c) CrdaTer Ager H BT ¥

(d) $79 & BIg T

44. Average revenue curve is also known as-
(a) Profit curve (b) Demand curve

(c) Average revenue curve (d) Indifference curve
I IS IF HEATAl o—

(a) M9 Teh (b) | gsh

(c) T AN ah (d) ST g

45. A monopolist is able to maximise his profit when-

(a) His output is maximum (b) He charge a high price

(c) His average cost is minimum (d) MC=MR
TH YHISGRY AU ot B AfeHad 31 § a&d gar 8, oe—

(a) SHT STE AfHIH B

(b) T8 S DI IRIA BT B

(c) 3T ARTd =ATH &

(d) T AT A IoRG & SRIER &



46. A firm encounters its shut down point when:-

(a) Average total cost equals price at the profit maximizing level of output
(b) Average variable cost equal at the profit maximizing level of output
(c) Average fixed cost equal price at the profit maximizing level of output

(d) Marginal cost equals price at profit maximizing level of output

T$ BH P AIcSISA fdg &1 AT HRAT gsdl 8, S6—

(a) 3T Bl AN IUTEH D JMTHTH oA TR IR BT & aRIER Bl 6 |

(b) SAEA & AMHAH 9 TR W Ad aRIA- I AR FA JI 8 |

(c) 3T ReR ARTA I & JAfTHaH TR R FHE Jd B |

(d) AT AN IATEH & AfABAH oM TR TR DIAT & a_1aR 81l © |

47. Supposing a firm is producing a level of output such that MR>MC, what should the
firm do to maximize its profits?

(a) The firm should do nothing (b) The firm should hire less labour

(c) The firm should increase price (d) The firm should increase output

A A5, T v IduTeT & WX WX SIS B W@l @ ogl MR > MC 2, BH &I
U T AfSrHaH HA b fov w1 HAT ATRY?

(a) BH Pl BB el HAT =TT
(b) BH B FHH HffH IGAT ATRY
(c) BH BT DIFT g™ AT

(d) B4 PI I 9 =MMBY



48. Which of the following is not an essential condition of pure competition?
(a) Large numbers of buyers and sellers (b) Homogeneous product

(c) Freedom of entry (d) Absence of transport cost
=1 4 @ a9 vg yfawgt @) aifvard ard T8 @8-

(a) SHamll qen famdreil o I |

(b) FHAEY IR

OREHEIRSSES

(d) URTET NI BT 34T

49. A monopolist is able to maximize his profit when?
(a) His output is maximum (b) He charge a high price

(c) His average cost is minimum (d) MC=MR

UHIIGN U1 o1 I Aferbay Hx1 & ¥eH ghar 8, oe—

(a) SDBT STEH STfTHaT & |

(b) 98 ST HIA IRIeAT B |

(c) ST AT AR <A & |
(d) SHHT AHIT ARG W TH & a_T6R 8 |
50. The break-even point is the output level at which-

(a) MC=MR (b) TC=TR
(¢) AFC=AVC (d) AC=AR

Ide & WR W) g-fa=sg f4g gar @ wiet
(a) MC = MR (b) TC = TR

(c) AFC = AVC (d) AC = AR



51. As compared to a perfectly competitive firm, monopoly firm will-
(a) Produce more and charge a low price

(b) Produce less and charge a high price

(c) Produce more and charge a high price

(d) Produce less and charge a low price
g qof gfoewsf arel v @) o § teEfer wH—
(a) 3TH JATG TAT HH HIAT T |

(b) HH IUTEH AT 3P DA TG

(c) SUTEH 3Mfde qT 31fdd PHIAa ageril

(d) PH I TAT HH DA aelT |



